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Safe Harbor Statement/Regulation G Information
Statements included in this presentation which are not statements of historical fact are intended to be, and are hereby identifiŜŘ ŀǎΣ άŦƻǊǿŀǊŘ-looking 
ǎǘŀǘŜƳŜƴǘǎέ ŦƻǊ ǇǳǊǇƻǎŜǎ ƻŦ {ŜŎǘƛƻƴ27A of the Securities Act of 1933, as amended, and Section21E of the Securities and Exchange Act of 1934, as 
amended.Forward-looking statements include, but are not limited to, statements concerning key earnings drivers, customer growth, environmental 
regulations and expenditures, leverage ratio, projections for pension fund contributions, financing activities, access to sources of capital, impacts of the 
adoption of new accounting rulesandestimated construction and other expenditures.In some cases, forward-looking statements can be identified by 
ǘŜǊƳƛƴƻƭƻƎȅ ǎǳŎƘ ŀǎ άƳŀȅΣέ άǿƛƭƭΣέ άŎƻǳƭŘΣέ άǎƘƻǳƭŘΣέ άŜȄǇŜŎǘǎΣέ άŦƻǊŜŎŀǎǘǎΣέ άǇƭŀƴǎΣέ άŀƴǘƛŎƛǇŀǘŜǎΣέ άōŜƭƛŜǾŜǎΣέ άŜǎǘƛƳŀǘŜǎΣέ άǇǊƻƧŜŎǘǎΣέ άǇǊŜŘƛŎǘǎΣέ άǇƻǘŜƴǘƛŀƭέ 
ƻǊ άŎƻƴǘƛƴǳŜέ ƻǊ ǘƘŜ ƴŜƎŀǘƛǾŜ ƻŦ ǘƘŜǎŜ ǘŜǊƳǎ ƻǊ ƻǘƘŜǊ ǎƛƳƛƭŀǊ ǘŜǊƳƛƴƻƭƻƎȅΦReaders are cautioned that any such forward-looking statements are not 
guarantees of future performance and involve a number of risks and uncertainties, and that actual results could differ materially from those indicated by such 
forward-looking statements.Important factors that could cause actual results to differ materially from those indicated by suchforward-looking statements 
include, but are not limited to, the following: (1) the information is of a preliminary nature and may be subject to further and/or continuing review and 
adjustment; (2) legislative and regulatory actions, particularly changes in electric and gas services, rate regulation, regulations governing electric grid reliability 
and pipeline integrity, environmental regulations, and actions affecting the construction of new nuclear units; (3) current and future litigation; (4) changes in 
the economy, especially in areas served by subsidiaries of SCANA; (5) the impact of competition from other energy suppliers, including competition from 
alternate fuels in industrial markets; (6) the impact of conservation and demand side management efforts and/or technologicaladvances on customer usage; 
όтύ ǘƘŜ ƭƻǎǎ ƻŦ ǎŀƭŜǎ ǘƻ ŘƛǎǘǊƛōǳǘŜŘ ƎŜƴŜǊŀǘƛƻƴΣ ǎǳŎƘ ŀǎ ǎƻƭŀǊ ǇƘƻǘƻǾƻƭǘŀƛŎ ǎȅǎǘŜƳǎΤ όуύ ƎǊƻǿǘƘ ƻǇǇƻǊǘǳƴƛǘƛŜǎ ŦƻǊ {/!b!Ωǎ ǊŜƎulated and other subsidiaries; (9) 
the results of short- and long-term financing efforts, including prospects for obtaining access to capital markets and other sources of liquidity; (10) the effects 
of weather, especially in areas where the generation and transmission facilities of SCANA and its subsidiaries (the Company) arelocated and in areas served by 
{/!b!Ωǎ ǎǳōǎƛŘƛŀǊƛŜǎΤ όммύ ŎƘŀƴƎŜǎ ƛƴ {/!b!Ωǎ ƻǊ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎΩ ŀŎŎƻǳƴǘƛƴƎ ǊǳƭŜǎand accounting policies; (12) payment and performance by counterparties 
and customers as contracted and when due; (13) the results of efforts to license, site, construct and finance facilities for electric generation and transmission, 
ƛƴŎƭǳŘƛƴƎ ƴǳŎƭŜŀǊ ƎŜƴŜǊŀǘƛƴƎ ŦŀŎƛƭƛǘƛŜǎΤ όмпύ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ŜŦŦƻǊǘǎ ǘƻ ƻǇŜǊŀǘŜ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŜƭŜŎǘǊƛŎ ŀƴŘ Ǝŀǎ ǎȅǎǘŜƳǎ ŀƴŘ ŀǎsets in accordance with acceptable 
performance standards, including the impact of additional distributed generation and nuclear generation; (15) maintaining creditworthy joint owners for 
{/9ϧDΩǎ ƴŜǿ ƴǳŎƭŜŀǊ ƎŜƴŜǊŀǘƛƻƴ ǇǊƻƧŜŎǘΤ όмсύ ǘƘŜ ŀōƛƭƛǘȅ ƻŦ ǎǳǇǇƭƛŜǊǎΣ ōƻǘƘ ŘƻƳŜǎǘƛŎ ŀƴŘ ƛƴǘŜǊƴŀǘƛƻƴŀƭΣ ǘƻ ǘƛƳŜƭȅ ǇǊƻǾƛŘŜ ǘƘŜlabor, secure processes, 
components, parts, tools, equipment and other supplies needed, at agreed upon quality and prices, for our construction program, operations and 
maintenance; (17) the results of efforts to ensure the physical and cyber security of key assets and processes; (18) the availability of fuels such as coal, natural 
gas and enriched uranium used to produce electricity; the availabilityof purchased power and natural gas for distribution; the level and volatility of future 
marketprices for such fuelsand purchased power; and the ability to recover the costs for such fuels and purchased power; (19) the availability of skilled, 
ƭƛŎŜƴǎŜŘΣ ŀƴŘ ŜȄǇŜǊƛŜƴŎŜŘ ƘǳƳŀƴ ǊŜǎƻǳǊŎŜǎ ǘƻ ǇǊƻǇŜǊƭȅ ƳŀƴŀƎŜΣ ƻǇŜǊŀǘŜΣ ŀƴŘ ƎǊƻǿ ǘƘŜ /ƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎŜǎΤ όнлύ ƭŀōƻǊ ŘƛǎǇǳǘŜǎ; (21) performance of 
{/!b!Ωǎ ǇŜƴǎƛƻƴ Ǉƭŀƴ ŀǎǎŜǘǎΤ όннύ ŎƘŀƴƎŜǎ ƛƴ ǘŀȄ ƭŀǿǎ ŀƴŘ ǊŜŀƭƛȊŀǘƛƻƴ ƻŦ ǘŀȄ ōŜƴŜŦƛǘǎ ŀƴŘ ŎǊŜŘƛǘǎΣ ƛƴŎƭǳŘƛƴƎ ǇǊƻŘǳŎǘƛƻƴ ǘŀȄ Ŏredits for new nuclear units;  (23) 
inflation or deflation; (24) compliance with regulations; (25) natural disasters and man-made mishaps that directly affect our operations or the regulations 
governing them; and (26) the other risks and uncertainties described from time to time in the reports filed by SCANA or SCE&Gwith the Securities and 
Exchange Commission.
SCANA and SCE&G disclaim any obligation to update any forward-looking statements.

During this presentation, certain non-GAAP measures (as defined by SEC Regulation G) may be disclosed.A reconciliation of those measures to the most 
directly comparable GAAP measures is included on our website at www.scana.com in the Investor Relations section under Webcasts &Presentations and 
attached as an appendix to this presentations. 
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STRATEGIC, REGULATED GROWTH PLAN
Á Positive customer growth in service territories
Á Constructive regulatory environment
Á Strong economic improvement
Á Excellent operational reliability and customer 

satisfaction
Á Transparent and strategic operations
Á Investing in the communities we live in and serve
Á New Nuclear Development project has a fixed price 

contract

Delivering Strong Investor Value

CONTINUED STRONG FINANCIAL PROFILE
Á Targeted earnings per share of 4-6%

Á ~95% from regulated operations
Á Dividend to grow in line with earnings

Á Dividend has increased ~45% since 2005
Á Increased dividend in 61 of last 65 years

Á Investment grade credit ratings
Á Balanced approach to financing growth
Á Beneficial investments to customers and investors
Á Proven management team
Á Distinctly strong employee/director ownership

Regulated Electric & Natural Gas Deregulated Natural Gas

Electric & Natural Gas

Natural Gas Only



4November 2016 4

| Key Slides



5November 2016 55

Impact of 174 Tax Deduction

ÅRegulatory Strategy:

ÅORS Support Letter sent to SCPSC on October 28, 2016

ÅSCPSC approved Accounting Order on November 2, 2016

Å5ŜŎǊŜƳŜƴǘ wƛŘŜǊ ŜȄǇŜŎǘŜŘ ǘƻ ƪŜŜǇ {/9ϧDΩǎ ōŀǎŜ ŜƭŜŎǘǊƛŎ wh9 ϤфΦр҈-9.75% 
including DSM net earnings

ÅCredit Ratings Support:
Significant improvement in cash flow metrics

ÅFinancing Strategy:

ÅNo equity until 2018, plans likely supply needs

Rating Outlook

aƻƻŘȅΩǎ Baa3 Stable

S&P BBB Stable

Fitch BBB- Stable

Rating Outlook

aƻƻŘȅΩǎ A3 Stable

S&P A Stable

Fitch A- Stable

SCANA Medium Term Notes SCE&G First Mortgage Bonds
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Total Depreciation 
Deduction

Note: Not to scale

Tax Depreciation Deductions

Remaining Cost 
Eligible for 15 
Year MACRS 
Depreciation

Expenditures 
Eligible for 174 

Deduction

Remaining Cost 
Eligible for 15 
Year MACRS 
Depreciation

Expenditures 
Eligible for 30% 
or 40% Bonus 
Depreciation

Total 
Expenditures 
Eligible for 15 
Year MACRS 
Depreciation 
Deduction

Expenditures 
Eligible for 30% 
or 40% Bonus 
Depreciation

Total Depreciation 
Deduction with Bonus 

Depreciation

Total Depreciation Deduction 
with Bonus Depreciation and 

174 Deduction

15 Year MACRS 
Beginning At In-Service

Taken At In-Service Taken In Tax Year As Spent



7November 2016 77

2016E 2017E 2018E
($ in Millions) 

Debt

Refinancings:

SCANA $       - $       - $       160

SCE&G - - 550

New Issues:

SCE&G 500  875    575

PSNC 100 150 100

Total Debt $   600 $   1,025   $ 1,385

Equity $       - $       - $    125

Total Equity $      - $       - $    125

Financing Plan Estimated

Note: Reflects the Fixed Price Option and the impact of the 174 tax credits. 

V

V = Complete

V

2016 2017 2018

Cash (Total = $1.1 billion) $350M $325M $425M

Section 174 Tax Deduction Projected Annual Cash Impact
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Section 174 Impact

Generates Tax Savings 
(Cash)

Offsets potential debt 
and equity financings

Less Interest Expense 
and Dilution

Increases ADIT 
Liability 

(not contemplated by 

BLRA)
Lowers Rate Base on 

the Base Electric 
Business

Lowers Earnings

Neutral Impact 
to Earnings

Increases Earnings

Pushes Up ROE and 
Drives Decrement 

Rider

Financial Path

Regulatory Path

174 Deduction
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Order #2015-661 
(Prior EPC)

FixedPrice Option

Guaranteed Substantial 
Completion Dates

Unit 2 - June 2019
Unit 3 ςJune 2020

Unit 2 - August 2019
Unit 3 ςAugust 2020

Total Project Costs $6.827 Billion $7.674 Billion*

LiquidatedDamages
$155 million @ 100% 
$86 million ςSCE&G

$676 million @ 100%
$372 million ςSCE&G

Bonuses Capacity PerformanceRelated
Completion Based

$300 million@ 100%
$165 million ςSCE&G

Change in Law Language Generally defined

Explicitly defined ςFormal written adoption 
of a new statute, regulation, requirement, or 

code or new NRC regulatory requirement 
that did not exist as of this amendment

Design Control Document Revision 16 Revision 19

Settlement with Consortium (Amendment to EPC Contract)

* As listed in the Q3 2016 BLRA Quarterly Report which includes the impact of the 
ORS Settlement Agreement for the Fixed Price Option. 
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PSNC Base Rate Increase

Docket Number G-5, Sub 565 
Effective Date                  November 1, 2016

Test Period Data: 

Test Period                                         12 Months Ended Dec. 31, 2015, As Adjusted
Retail Natural Gas Rate Base $843 Million
Return on Rate Base 7.84%

Approval in Final Order:

Total Annual Revenue Increase 19.1 Million, approximately 4.39%
Retail Natural Gas Rate Base $947 Million    
Return on Rate Base                             7.53%
Return on Common Equity                       9.70%

Å Authority to implement an Integrity Management Rider.  ~20% of our CAPEX over the next 
three years will be subject to recovery under this rider.  ~50% of CAPEX over next three years 
is due to industrial contracts.

Å Established regulatory accounting treatment for distribution integrity management O&M 
expenses. 
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| Shareholder Return


